
1 

Borough of Bogota Minutes YFB  

   
Minutes                     April 21, 2022 
Open Sessions                     7:30pm  
 

 
 

BOROUGH OF BOGOTA 
   Mayor and Council Regular Meeting 

           Virtual Meeting  
     Chambers 375 Larch Ave, Bogota, NJ  
 
Mayor Kelemen was absent. Council President Murphy conducted the meeting. 
 
Roll Call of 2022 Council 
Mayor Kelemen  Absent 
Council Carpenter  Present  
Councilman Connors  Present 
Councilwoman Fede  Present 
Councilwoman Granquist       Absent  
Council President Murphy      Present 
Councilman Robbins  Absent 
 
Also Present: Borough Attorney William Betesh, Borough Administrator Edward Hynes, CFO 
Bock and Acting Borough Clerk Yenlys F. Bolivard  

Council President Murphy welcomed everyone to the first Borough Council meeting held in 
the Council Chamber since February-2019. Council President Murphy asked Councilman 
Connors to lead the attendees in the Pledge of Allegiance. 

Citizen Remarks: One (5) minute time limit per person. Councilwoman Carpenter made a 
motion to enter citizen remarks, seconded by Council President Murphy, all in favor.  
 
Mr. Sophia- Commented on the beautiful trees by the park and asked Council if they preferred 
beautiful trees to a parking lot. Additionally, he is concerned about the bus stop on Main Street at 
7-11. Speeding is still a concern. Asked if the Town has a Risk Management Committee that re-
views options to reduce property taxes. 
 
Ms. Harper- Expressed her concern regarding the Recreation Center. She asked what’s the 
town’s plan to save more Borough trees. Additionally, she is alarmed about the train and the 
noises. 
 
Ms. Solomov- She questioned the “x” on the tree between South and Larch Ave. 
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Motion was made by Connors Councilwoman Carpenter to close citizen remarks, seconded by 
Councilman Connors. All in favor. 
 
Council answered citizen’s remarks:   
 
Councilwoman Fede- In response Ms. Harper’s question about the Arborist, she said that the 
Arborist was hired to provide a Tree Hazard Survey, and report on the condition of the trees in 
Olsen Park. Will ask the police department to look into the bus stop. Regarding the “X” on the 
trees she has already spoken to the administrator about the process removing the “X” from the 
trees. She also mentioned that taxes are heavily based on the Board of Education budget. 
 
Councilman Connor- Mentioned that the only way to cut taxes is by cutting services and Bo-
gota provides services that some other towns doesn’t, such as garbage pick-up. Regarding the 
speeding question, he said that the town is in the process in having traffics signs. Regarding the 
trees he said that the Arborist was hired to save as many trees as possible. 
 
Council President Murphy - She added that they are  aware of the “X” on the tree and better 
communication will be taken into consideration for something like that not to happen again. 
 
Borough Administrator Hynes – Mr. Hynes said the Borough is working with the Engineer and 
DPW Superintendent Kohles regarding the “X” of the tree, and they will be removed by the En-
gineer. 
 
Councilwoman Carpenter – Addressed Mr. Sophia’s question about the taxes by saying that 
Bogota is doing everything in their power to keep the tax at a minimum rate. There are also sev-
eral programs that seniors and veterans can apply for.  
 
Closed Session- Motion made by Councilwoman Carpenter to go into closed session, personnel 
interview for the Recreation Director position, seconded by Councilwoman Fede, All in favor. 
 
Closed Session:  Motion made by Councilman Connors to go back into open session, seconded 
by Councilwoman Carpenter, all in favor.  

Action taken regarding the Recreation Director position: 
 
Motion was made by Councilwoman Carpenter Resolution #2022-94 and seconded by 
Councilman Connors to extend a job offer to Mr. Ricco for the position of Recreation Director 

Discussion:  
Ordinance Amending Ch. 14 of the Borough Code (Driveway Aprons)  
 
Borough Attorney Betesh explained the process regarding Ordinance Amending Ch. 14 and will 
speak with the Mr. Barese of Property Maintenance on a few modifications to it. 
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Consent Agenda: 
2022-91 Bogota $5,700,000 Bond Anticipation Note 
2022-92 Special Emergency – Revaluation of Real Property 
 

Motion was made by Councilwoman Carpenter to approve the consent agenda. Seconded by 
Councilman Connors, all in favor.  

Added: not added to consent agenda 
2022-94 Hiring Recreation Director 
 
Resolution to be voted on separately: 
PC22-07 Payment of Claims 
Motion was made by Councilwoman Carpenter to approve PC22-07 Payment of Claims, 
seconded by Councilman Connors, all in favor.  
 
The following Ordinance were introduced: 
 
1573 Ordinance increasing the annual dog license fee –  
Explained by Councilwoman Fede- To approve the increase of Cat and Dog license fee to $12.00 
per year for all pets which have been spayed or neutered.  The fee is $15.00 for those pets that 
have not been spayed or neutered. This is an annual fee. 
 
Motion was made by Councilwoman Fede to introduce Ordinance #1573 increasing the annual 
dog license fee. Seconded by Councilwoman Carpenter, all in favor.  
 
1574 Authorizing a Special Emergency Appropriation N.J.S.40A.4-53 Preparation and execution 
of a complete revaluation of real property for the use of local Assessor. 
 
Motion was made by Councilwoman Carpenter to introduce Ordinance #1574 Special 
Emergency Appropriation N.J.S.40A.4-53. Seconded by Councilman, Connors, all in favor.  
 
1575-COLA Ordinance 
 
Motion was made by Councilwoman Carpenter to introduce Ordinance #1575 Authorizing a 
Calendar Year 2022 Ordinance to exceed the Municipal Budget Cost of living allowance and to 
establish a CAP Bank, seconded by Councilman Connors, all in favor.  
 
Public Hearing and Adoption of the above ordinances - will be presented to the Public at the 
Council meeting on Thursday-19 May. At that time the public can comment. 
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Introduction of the 2022 Budget: 
2022-93 2022 Municipal Budget of the Borough of Bogota –was explained by the CFO Greg 
Bock -the Introduction of the 2022 Budget for the Borough.  
Motion was made by Councilwoman Carpenter, seconded by Councilwoman Fede to introduce 
the 2022 Budget. All in favor and the following resolution was a proved:  
Approval 2022-93. The budget hearing will be presented to the Public at the Council meeting on 
Thursday-19 May. At that time public comment on the Budget will be entertained.  
 
Closed Session Minutes 3/24/2022 
Minutes 4/07/2022 
Closed Session Minutes 4/7/2022 
 
Motion was made by Councilwoman Fede to approve Closed Session Minutes 3/24/2022 
Minutes 4/07/2022 and Closed Session Minutes 4/7/2022, the seconded by Councilman Connors, 
all in favor.  
 
Approvals: 
Requesting approval for acceptance a new Rescue member Marco Navarro-  
 
Motion was made by Councilwoman Fede to approve new Rescue member Marco Navarro the 
seconded by Councilman Connors, all in favor.  
 
2nd Citizen Remarks:  
One Five (5) minute time limit per person 
Councilwoman Carpenter made a motion to enter 2ND citizen remarks, seconded by Councilman 
Connors, all in favor.  
 
Councilwoman Carpenter made a motion to closed 2ND citizen remarks, seconded by 
Councilman Connors, all in favor.  
 
Reports:   
Five (5) minute time limit per Council Member 
Council Committees, Borough Administrator, Borough Attorney, Acting Clerk 
 
Council President Murphy- She reported that personnel is moving forward with the interview 
process for Borough Administrator- and the top candidates will be present at the May 5’s 
meeting. And with regard to the Deputy Clerk position, the time to apply was extended to give 
the opportunity to more applicants. Regarding the Library, she reported that the Library’s 
Director, Ms. Coleman has resigned. As for the recreation’s bid negotiation, they are working in 
putting together a committee. 
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Councilwoman Carpenter – Congratulated Millennium for being appointed at the County. 
Spoke with County Executive Tedesco regarding Bogota Grant’s application and he will look 
into it. Thanked all the council for approving the introduction of the budget.  
 
Councilwoman Fede made a motion continue the meeting passed 10:30pm, seconded by 
Councilwoman Carpenter, all in favor.  
 
Councilman Connors- During the Council reports several announcements were made. One was 
the Recreation Director will be holding their Summer Camp this year. This will be from Tues-
day-5-July to Friday-26- August. It is open to all children aged 5 to 13 years old who are resi-
dents of the Bogota. Registration starts on Monday-2-May.  To register, or for more information 
please go to: https://www.bogotarec.org/ . The Annual Egg Hunt for Easter was a great success. 
Thanked Administrator Mr.Hynes for all his support to the Borough. 
 
Councilwoman Fede-   Another announcement was that the Shred Day event has been moved 
forward to Saturday-21-May starting at 9:00a. It will take place at the Recreation Center. 
On April 20 the police department was donated lunch from Dar-ul-Islah Mosque in Teaneck, 
they want be part of the community. The Friends of the Library will be hosting a tea party on 
Sunday April 23, 2022 and hope to see everyone there. 
 
Administrator Mr. Hynes- spoke about the chances the Borough has in regard to the grant 
application submitted to the county He also reported that the “X” on the tree will be taking care 
of by the Engineer. 

Acting Clerk Ms. Flores-Bolivard- No report 

 
Adjournment 10:38pm 
 

Motion made by Councilwoman Carpenter to adjourn the meeting, second Councilwoman Fede, 
all in favor. 

I hereby certify that this is a true copy of the minutes. 
 
Yenlys Flores-Bolivard 

05/03/2022 
 
 
 

https://www.bogotarec.org/


BOROUGH OF BOGOTA 
 

BERGEN COUNTY, NEW JERSEY 
 

ORDINANCE NO._1574 
 
 
 
AN ORDINANCE AUTHORIZING A SPECIAL EMERGENCY APPROPRIATION 
N.J.S.40A:4-53 PREPARATION AND EXECUTION OF A COMPLETE 
REVALUATION OF REAL PROPERTY FOR THE USE OF THE LOCAL ASSESSOR 
 
 
 BE IT ORDAINED, by the Governing Body of the Borough of Bogota, County of 
Bergen and State of New Jersey, that pursuant to N.J.S. 40A:4-53 (Ch. 48, P.L. 1956 as 
amended by Ch. 144, P.L. 1965 and Ch. 38, P.L. 1969) the sum of $250,000 is hereby 
appropriated for the preparation and execution of a complete revaluation of real property 
for the use of the local assessor or of any program to update and make current any previous 
revaluation program when such is ordered by the county board of taxation, by the Borough 
of Bogota and shall be deemed a special emergency appropriation as defined and provided 
for in N.J.S. 40A:4-53(b). 
 
 Such emergency appropriation and/or the special emergency notes authorized to 
finance the appropriation shall be provided for in succeeding annual budgets by the 
inclusion of at least 1/5 of the amount authorized pursuant to this act (N.J.S. 40A:4-55). 
 
 This ordinance shall take effect at the time and in the manner provided by law. 
 
 

 
 
 
 
Introduced by: Consuelo Carpenter 
 
Seconded by: Michael Connors    Approved April 21, 2022 
 
 
ATTEST: 
 
_________________________________  ________________________________ 
              Acting Borough Clerk                   Mayor  

                     Yenlys F. Bolivard                                   Christopher M. Kelemen 
 



ORDINANCE 1575 
 

BOROUGH OF BOGOTA 
BERGEN COUNTY, NEW JERSEY 

CALENDAR YEAR 2022 ORDINANCE TO EXCEED 
THE MUNICIPAL BUDGET COST OF LIVING ALLOWANCE 

AND TO ESTABLISH A CAP BANK  
 (N.J.S.A. 40A-4-45.14) 

 
WHEREAS, the Local Government Cap Law, N.J.S. 40A:4-45.1 et seq., provides that in the 
preparation of its annual budget, a municipality shall limit any increase in said budget up to 
2.5% unless authorized by ordinance to increase it to 3.5% over the previous year’s final 
appropriations, subject to certain exceptions; and, 
 
WHEREAS, N.J.S.A. 40A:4-45.15a provides that a municipality may, when authorized by 
ordinance, appropriate the difference between the amount of its actual final appropriation and 
the 3.5% percentage rate as an exception to its final appropriations in either of the next two 
succeeding years; and, 
 
WHEREAS, the Governing Body of the Borough of Bogota in the County of Bergen finds it 
advisable and necessary to increase its CY 2022 budget by up to 3.5% over the previous 
year’s final appropriations, in the interest of promoting the health, safety and welfare of the 
citizens; and, 
 
WHEREAS, the Governing Body hereby determines that a 1% increase in the budget of said 
year, amounting to $81,921 in excess of the increase in final appropriations otherwise 
permitted by the Local Government Cap Law, is advisable and necessary; and, 
 
WHEREAS, the Governing Body hereby determines that any amount authorized hereinabove 
that is not appropriated as part of the final budget shall be retained as an exception to final 
appropriation in either of the next two succeeding years. 
 
NOW, THEREFORE BE IT ORDAINED, by the Governing Body of the Borough of 
Bogota in the County of Bergen, a majority of the full authorized membership of this 
governing body affirmatively concurring, that, in the CY 2022 budget year, the final 
appropriations of the Borough of Bogota shall, in accordance with this ordinance and N.J.S.A. 
40A:4-45.14, be increased by up to 3.5%, amounting to $286,724, and that the CY 2022 
municipal budget for the Borough of Bogota be approved and adopted in accordance with this 
ordinance; and, 
 
BE IT FURTHER ORDAINED, that any amount authorized hereinabove that is not 
appropriated as part of the final budget shall be retained as an exception to final appropriation 
in either of the next two succeeding years; and, 
 
BE IT FURTHER ORDAINED, that a certified copy of this ordinance as introduced be filed 
with the Director of the Division of Local Government Services within 5 days of introduction; 
and, 
 
BE IT FURTHER ORDAINED, that a certified copy of this ordinance upon adoption, with 
the recorded vote included thereon, be filed with said Director within 5 days after such 
adoption. 
 
 
Introduced by Consuelo Carpenter 
 
Seconded by Michael Connors Approved: April 21 2022, 2022 
 
 
ATTEST: 
 
 
________________________________ __________________________ 
Acting Borough Clerk Mayor 
Yenlys F. Bolivard                                                                    Christopher M. Kelemen 
 



 

    RESOLUTION # 2022-94 DATE: 4/21/2022                   
            

   COUNCIL YES  NO ABSENT ABSTAIN MOTION SECOND   

   C. Carpenter  /        /     

   M. Connors  /          /   

   D. Fede  /             

   J.E.Graquist  /             

   M.E. Murphy  /             

   R. Robbins  /             
 
 
      
 
  

Motion was made by Councilwoman Carpenter Resolution #2022-94 and seconded by Councilman Connors to 
extend a job offer to Mr. Ricco for the position of Recreation Director 

 



BOROUGH OF BOGOTA 
 

BERGEN COUNTY, NEW JERSEY 
 

RESOLUTION NO. 2022-92 
 

RESOLUTION RE: Special Emergency – Revaluation of Real Property 
 
 WHEREAS, an ordinance has been approved creating a special emergency 
appropriation of $250,000 to meet certain expenses to be incurred for the preparation and 
execution of a complete revaluation of real property, by the Borough of Bogota and no 
adequate provision was made in the Borough budget for the aforesaid purpose, and N.J.S.A. 
40A:4-53 provides for the creation of a special emergency appropriation for the purpose 
mentioned, and 
 
 WHEREAS, the total amount of the emergency appropriation created including the 
appropriation to be created by this resolution is $250,000 and three percent of the total 
operations in the budget for the fiscal year 2022 was $286,996 
 
 NOW, THEREFORE, BE IT RESOLVED, that in accordance with NJ.S.A. 40A:4-48 
and 40A:4-53: 
 

1. A Special Emergency Appropriation be and the same is hereby made for: 

 Revaluation of Real Property……………………$250,000 
 

2. Total amount of the ordinance is for $250,000 and the Borough hereby requests 
that an exclusion from the “CAP” be granted by the Director of Local Government 
services in accordance with P.L. 1981, Chapter 56, in the amount of $50,000 per 
year in the budgets of the next five (5) succeeding years commencing with the 
budget of 2023 in accordance with 40A:4-55(c). 

 
3. That a special emergency note or notes be authorized not in excess of $250,000, 

the amount appropriated by ordinance as stated above. 
 

4. That said note or notes may be renewed from time to time and at least 1/5 of all 
such notes and renewals thereof shall mature and be paid in each fiscal year 
thereafter until all are paid. 

 
5. The Mayor and the Chief Financial Officer are hereby authorized to execute said 

notes, and the Borough Clerk is hereby authorized to affix the seal of the Borough 
to such notes and to attest such seal and said notes, and said officers are hereby 
authorized to issue said notes in such form as they may adopt in conformity with 
law and to recite therein that all requirements and conditions of law have been 
complied with in the issuance of said notes, and that said notes are within every 
debt and other limit prescribed by the Constitution or statutes of New Jersey. 

 
6. The Chief Financial Officer is hereby authorized to sell said notes and any 

renewals thereof from time to time, at not less than par and accrued interest and to 
determine within the limitations prescribed by this resolution, the date, principal 
amount, maturity date, and denomination of said notes, and the rate of interest said 
notes shall bear and to deliver such notes upon receiving the purchase price to be 
paid therefor. 

 
7. That two (2) certified copies of this Resolution be filed with the Director of the 

Division of Local Government Services. 
 
 
Introduced by: Consuelo Carpenter 
 
Seconded by: Michael Connors                Approved April, 21, 2022 
 
 
ATTEST: 
 
_________________________________  ________________________________ 
Acting Borough Clerk  Yenlys F. Bolivard   Mayor Christopher M. Kelemen 
 



 



 

    RESOLUTION # 2022-93 DATE: 4/21/2022                   
            

   COUNCIL YES  NO ABSENT ABSTAIN MOTION SECOND   

   C. Carpenter               

   M. Connors               

   D. Fede               

   J.E.Graquist               

   M.E. Murphy               

   R. Robbins               
 
 
      

BOROUGH OF BOGOTA 
BERGEN COUNTY, NEW JERSEY 

RESOLUTION NO. 2022-93           

 

Re: Introduction of 2022 Budget 

 

 

 BE IT RESOLVED, that the following statements of revenues and appropriations attached hereto constitute the local 
Budget of the Borough of Bogota, Bergen County, New Jersey for the year 2022. 

 

 BE IT FURTHER RESOLVED, that said budget be published in The Record in the issue of April 27, 2022 and that a 
hearing on the Budget will be held at the Municipal Complex on May 19, 2022 at 7:30 o’clock P.M. or as soon thereafter as 
the matter may be reached. 

 

 

 

 The Governing Body does hereby accept and introduce the Budget for the year 2022. 

 

Recorded Vote: 

 

 Ayes { Councilwoman Carpenter   Nayes  0 

  { Councilman Connors    { 

  { Councilwoman Fede    {   

  { Council President Murphy   {  

  {       {  

  {                                                                    { 



2022-93  

 

 

Introduced by __________________ 

 

Seconded by ___________________  Approved:  _________, 2022 

 

 

ATTEST: 

 

 

________________________________ __________________________ 

Borough Clerk Mayor 

 



 

 

    RESOLUTION # 2022-91 DATE: 4/21/2022 
          

   COUNCIL YES  NO ABSENT ABSTAIN MOTION SECOND 

   C. Carpenter  /        /   

   M. Connors  /          / 

   D. Fede  /           

   J.E.Graquist    /         

   M.E. Murphy  /           

   R. Robbins    /         
 
 
     A $5,700,000 BOND ANTICIPATION 
 
 

RESOLUTION OF THE BOROUGH COUNCIL OF THE BOROUGH OF BOGOTA, 
IN THE COUNTY OF BERGEN, NEW JERSEY, COVENANTING TO COMPLY WITH THE 
PROVISIONS OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, APPLICABLE 
TO THE EXCLUSION FROM GROSS INCOME FOR FEDERAL INCOME TAX PURPOSES OF 
INTEREST ON OBLIGATIONS ISSUED BY THE BOROUGH OF BOGOTA AND AUTHORIZING 
THE MAYOR, BOROUGH CLERK, CHIEF FINANCIAL OFFICER AND OTHER BOROUGH 
OFFICIALS TO TAKE SUCH ACTION AS THEY MAY DEEM NECESSARY OR ADVISABLE 
TO EFFECT SUCH COMPLIANCE AND DESIGNATING A $5,700,000 BOND ANTICIPATION 
NOTE, DATED APRIL 14, 2022, PAYABLE APRIL 14, 2023, AS A "QUALIFIED TAX-
EXEMPT OBLIGATION" PURSUANT TO SECTION 265(b)(3) OF THE INTERNAL REVENUE 
CODE OF 1986, AS AMENDED. 

 

 

 

 

 

 

 

 

 

 

 



 

STATE OF NEW JERSEY  ) 

 : ss.: 

COUNTY OF BERGEN  ) 

 

 

I, YENLYS FLORES-BOLIVARD, Borough Clerk of the Borough of 

Bogota, in the County of Bergen, in the State of New Jersey, DO HEREBY 

CERTIFY that I have compared the foregoing copy of a resolution with the 

resolution adopted by the Borough Council of the Borough of Bogota, in 

the County of Bergen, at a meeting thereof held on the _____ day of 

_____________, 2022, and said copy is a true copy of said resolution and 

of the whole thereof, and that at the time said meeting was held, said 

governing body was composed of _______________ members, of whom 

_______________ attended said meeting and _______________ of said 

members voted for the resolution and _______________ of said members 

voted against the resolution. 

IN WITNESS WHEREOF, I have hereunto set my hand and have 

affixed the corporate seal of said Borough, this ____ day of 

_______________, 2022. 

 

[SEAL]         _____________________________ 

Borough Clerk 

Borough of Bogota 

County of Bergen 

New Jersey     
   



* * * * * * * * * * 

 

 

 

Member ________________________ introduced and moved the 
adoption of the following resolution and Member ______________ seconded 
the motion: 

 

RESOLUTION OF THE BOROUGH COUNCIL OF THE BOROUGH OF BOGOTA, 
IN THE COUNTY OF BERGEN, NEW JERSEY, COVENANTING TO COMPLY WITH THE 
PROVISIONS OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, APPLICABLE 
TO THE EXCLUSION FROM GROSS INCOME FOR FEDERAL INCOME TAX PURPOSES OF 
INTEREST ON OBLIGATIONS ISSUED BY THE BOROUGH OF BOGOTA AND AUTHORIZING 
THE MAYOR, BOROUGH CLERK, CHIEF FINANCIAL OFFICER AND OTHER BOROUGH 
OFFICIALS TO TAKE SUCH ACTION AS THEY MAY DEEM NECESSARY OR ADVISABLE 
TO EFFECT SUCH COMPLIANCE AND DESIGNATING A $5,700,000 BOND ANTICIPATION 
NOTE, DATED APRIL 14, 2022, PAYABLE APRIL 14, 2023, AS A "QUALIFIED TAX-
EXEMPT OBLIGATION" PURSUANT TO SECTION 265(b)(3) OF THE INTERNAL REVENUE 
CODE OF 1986, AS AMENDED. 

 

------------------------------------ 

 

WHEREAS, the Borough of Bogota, in the County of Bergen, New 

Jersey (the "Borough") from time to time issues bonds, notes and other 

obligations, the interest on which is excluded from gross income for 

Federal income tax purposes, and desires to take such action as may be 

necessary or advisable to establish and maintain such exclusion; and 

WHEREAS, the Internal Revenue Code of 1986, as amended (the 

"Code"), contains provisions with respect to the exclusion from gross 

income for Federal income tax purposes of interest on obligations, 

including provisions, among others, which require issuers of tax-exempt 

obligations, such as the Borough to account for and rebate certain 
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arbitrage earnings to the United States Treasury and to take other action 

to establish and maintain such Federal tax exclusion; and 

WHEREAS, the Borough intends to issue a $5,700,000 bond 

anticipation note, dated April 14, 2022, payable April 14, 2023 (the 

"Note"); and 

WHEREAS, the Borough desires to designate the Note as a 

"qualified tax-exempt obligation" pursuant to Section 265(b)(3) of the 

Code;  

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the 

Borough of Bogota, in the County of Bergen, New Jersey, as follows:  

SECTION 1.  The Borough Council hereby covenants on behalf of 

the Borough, to the extent permitted by the Constitution and the laws 

of the State of New Jersey, to do and perform all acts and things 

permitted by law and necessary to assure that interest paid on the Note 

be and remain excluded from gross income of the owners thereof for 

Federal income tax purposes pursuant to Section 103 of the Code.   

   SECTION 2.  The Mayor, Borough Clerk, Chief Financial Officer 

and the other officials of the Borough are hereby authorized and directed 

to take such action, make such representations and give such assurances 

as they may deem necessary or advisable to effect compliance with the 

Code. 
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SECTION 3.  The Note is hereby designated as a "qualified 

tax-exempt obligation" for the purpose of Section 265(b)(3) of the Code.  

SECTION 4.  It is hereby determined and stated that (1) said 

Note is not a "private activity bond" as defined in the Code and (2) the 

Borough and its subordinate entities, if any, do not reasonably 

anticipate issuing in excess of $10 million of new money tax-exempt 

obligations (other than private activity bonds) during the calendar year 

2022. 

SECTION 5.  It is further determined and stated that the 

Borough has not, as of the date hereof, issued any tax-exempt obligations 

(other than the Note) during the calendar year 2022. 

SECTION 6.  The Borough will, to the best of its ability, 

attempt to comply with respect to the limitations on issuance of tax-

exempt obligations pursuant to Section 265(b)(3) of the Code; however, 

said Borough does not covenant to do so, and hereby expressly states 

that a covenant is not made hereby. 
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SECTION 7.  The issuing officers of the Borough are hereby authorized 

to deliver a certified copy of this resolution to the original purchaser of the 

Note and to further provide such original purchaser with a certificate of 

obligations issued during the calendar year 2022 dated as of the date of delivery 

of the Note. 

SECTION 8.  This resolution shall take effect immediately upon its 

adoption. 

The foregoing resolution was adopted by the following roll call vote: 

 

Ayes: 

 

 

Nays: 

 

[SEAL] 

 

 

ATTEST:___________________________  

  Borough Clerk 

 


